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UNOFFICIAL RETURNS FROM | 


COUNTY PRECINCTS} 
Unofficial returns from nearly all 
of the 272 precincts of San Mateo! 


county produced the following resuits 
according to compilations made today 
in the office of County Clerk Eliza- 
beth M. Kneese: 


U. S. Senator 
HIRAM W. JOHNSON 


Charles H. Randall 


{ 
| 
| 
! 
| 
Representative in Congress 
Republican 
ARTHUS M. FREE ........... 5975 
Cecelia C. Casserly ... 
Democratic 
ARTHUR M. FREE Sense 
Cecelia C. Casserly ....... : 


State Senator 
CEORGE C. CLEVELAND 
M. B. Johnson 
J. F. O'Malley ........ : 


«3452 
2758 


. 614 


e 
, GEORGE C. CLEVELAND 
George C. Cleveland, Watscnviile 
farmer and for several yeas As- 
4192 semblyman from Santa Cruz county 
~~ defeated State Senator M. B. Jounson 
de Te AEROS RE a B -.2802 
Cleveland put 


Member of Assembly 
FARRY L. PARKMAN 


Fo Wy. OBDeRY for the State Senate. 


Eresiding Judge—District Court of |up a good clean fight, as he always 
Appeal does, and won out by a handsome ma- 

JOSEPH S. KOFORD ... _.......4135 | jority. In Cleveland this county will 
Prank) DCS Y iuiiestvs.tectehpetiesscdensaecece 4609 have a staunch supporter in evervy- 
tning that will be of advantage to it. 


Supervisor 
First Township 
(Incomplete) 

THOMAS L. HICKEY ............. 1969 
HPO: PPE CERSONE voi secacsacccsscosestutasssetesaite 1832 
Third Township 

JOHN W. POOLE 


John W. Morey 


State Senator 
San Benito County 
CEORGE C. CLEVELAND ............ 645 


IM VBP OMMSON | «inca heeetes-- on 269 
Fy Bay OREO) aos es cect ccpee czas 13 
Santa Cruz County 

° 67 out of 80 precincts 

CEORGE C. CLEVELAND ........... 2048 

Mt BB DORMNSON | 0.5.4. fsvecdecaaesseecazouaea-aee 1485 
5g 


In what proved to be ones cf the 
hottest elections ever held in this end 
of the county John W. Poole defeatea 
dohn W. Morey for the office of Su- 
rervisor for the Third Township last 
Tuesday. \ While the vote cast was a 


HARRY L. PARKMAN 
Harry L. Parkman put up a strong 
comparatively light one, it was a sur-|fight for re-election to the Assembly 
prise to all who thought they cou!d;from this district and won ous ofer 


predict the result.. Coleberd by a fine majority. It is 
Both Poole and Morey worked hardjonly fitting that Parkman should 
and consistently for their election and} have been returned to Sacramento as 
both were likewise sure of the election|he has worked hard and consistently 
avd until the final count wa» an-|for his constituents during the past 
nounced neither would admit defeat.|{erm that he has served them. 


eS 


REDWOOD CITY FIREMEN 
WIN OVE RRAVENSWOOD 


. 


Mrs. M. Christiansen was a local vis~ 
itor this week. 


The Redwood Citiy firemen won 
their return game with the Ravens- 
wood fire department on the United 
States Veterans’ Hospital diamond last 
Sunday afternoon. The score was 7 
to 3. The Redwood .City boys had a 
lesd of only one run when they went 
to the bat in the last inning. 

——*. 


Mr. and Mrs. W. J. Moore and 
Daughter are moving to San Francisco 
for the Winter. 


Victor Lightbody’s father arrived in 
Menlo Park this week to visit his son. 
It has been a number of years since 
the Lightbodys have seen each other 
an@ they are rejoicing over the re- 
union. 


Mr. and Mrs. Lloyd Garrison ef Los 
Banos called on the A. E. Thomas 
family Wednesday, on their return trip 
from a very pleasant vacation spent in 
motoring around the state. 


Mr. and Mrs. Harry Chandler are go- 
ing to Lodi over the holidays. It is 
very probable that they will also attend 
the State Fair at Sacramento befor2 
returning home. 


Supervisor John Poole of Redwood 
City was a visitor in Menlo Park the 
early part of the week. 


. 
Jack Gladstone put in a busy time 
of it Tuesday night gathering up the 
election returns for the Tribune. 


The Menlo Hardware Store is featur- 
ing a fine display of Holbrook ranges 
in their windows this week. The stoves 
are guaranteed to be perfect and are 
beautifully finished. Mr. Ryan is to be 
congratulated on securing this fine line 
of stoves. 


Doctor J. Ross Hardy has been away 
for a short vacation and returned to 
fenlo Park yesterday. 
—*. 
A short meeting of the board oc 
trustees was held this week for the 
purpose of paying bills. 


Mrs. A. E. Thomas is spendixg the 
veek in Berkeley. Her health is steadi- 
ly improving much to the satisfaction 
of her many friends. 


Mrs. Nelle G. Fletcher of the Menlo 
Specialty Shoppe reports that business 
is good with her and that the demand 
for her high class merchandise is grow- 
ing continually. ‘ 


For Rivers and Harbors 


While an appropriation of $30,000 
was made in 1802 for the construction 
of public piers at Philadelphia and one 
of $22,700 in 1822 for a harbor of 
refuge in Delaware bay, the first ap- 
proach to a rivers and harbors Dill 
was made in 1826, when about $150,- 
000 was appropriated for carrying oB 
work in about twenty localities. 


The®Menlo Park Exchange Club met 
Wednesday night in the Masonic hall 
as usual. Jack Ellis gave a very inter- 
esting talk on “Why there are knot 
holes in lumber”, which was greatly 


wiil be thespeaker next week. 


MENLO PARK, SAN MATEO COUNTY, CALIFORI 


NIA, FRIDAY, AUGUST 31, 1928 


JOHN W. POOLE, RE-ELECTED SUPERVISOR, THIRD DISTRICT 


NATIVES CARNIVAL WAS 
A GREAT SUCCESS 


Last Saturday evening witnessed an- 
other gerat success staged by tine local 
Parlors of the Native Sons and Daught- 
ers of the Golden West, when they held 
their annual street carnival on Santa 
Cruz avenue in this city. 

All of the big events that are to be 
found at a carnival were present to 
furnish amusement for those who ha.! 
gathered for the occasion. 

Promptly at eight o’clock the queen 
was crowned and the big time. started 
with the opening of the concessions 
the bi gstreet dance and the 
games. 

From the moment that the big tinie 
started until it closed after midnight 
there was not a dull second, for accord- 
ing to the natives western ideas there 
was something doing all of the time. 

There were large crowds present 
from the various parlors in the bay re- 
gion and the affair proved to be one of 


whist 


the biggest financial and socizl suc- {before 


Enns 


SEATE POLICE WILL PROTECT 


SCHOOL CHILDREN 
Frank G. Snook, Chief or 
Motor Vehicle Department, 
is lending the aid of his department 
in the statewide educational campaign 
to prevent traffic accidents to child- 
rea during September, the cpening 
month of school, as organized by the 
Public Safety Conference of the Cali- 
fornia Development Association. 

All traffic officers under his juris- 
diction have been instructed to be par- 
ticularly watchful during this month 
of impending accidents to pedestrians 
with particular reference to children. 
Strict adherence to the law governing 
this phase of traffic safety will be en- 
forced. 


Colonel 


the State 


interpreting these rules with refer- 
ence to cities, Chief Snook states, 
“Wheenever there is a child within a 
marked crosswalk on your side of the 
feet, you are required to permit this 
child to pass in front of your machine 
you may proceed over the 


cesses that has ever been held in Menio!crosswalk. And this rule applies when 


Park. either adults or children are in the 
It was the unanimous opinion of all|crosswaik. At unmarked crosswalks 
who attended the affair that the loca! the motorists’ duty is the same as at 


Natives surely know how to do things 
and how put over anything that they 
tart. 
te. 
Mr. and Mrs. T. B. Hunnell leave to- 


day for Lake Tahoe where they will | 


spend the holidays, returning Tuesday. 


Mr. and Mrs. Harold Dewey are 
making a few weeks trip to Seattle 
Their mother is also going away on 2 
vacation trip. 


K. L. Martin and family leave today 
to spend the week end holidays at Lake 
Tahoe. They expect to return home 
on Tuesday. 


FOUND—Pair of glasses on Portola 
Road near cemetery last Monday. The 
owner can have same by proving prop- 
erty and paying for this adv.....Cali at 
the Menlo Park Recorder Office. * 


The last card party of the series be- 
given by the Native Daughters of the 
Golden West in the Masonic hall will 
be held on next Wednesday, September 


those marked, if the pedestrian raises 


\his hand to indicate his intention to 


elai mhis right to cross. Also, it is 

unlawful to pass a machine at a cross- 

walk which has stopped to permit a 

person to cross in front of it.” 
foes Facto EN 


LOCAL SCHOOL CHILDREN 
GIVEN MORE PROTECTION 


An officer in uniform is now station- 
at the local grammar ‘school on tt:e 
highway during the time that the 
children are going to and coming froin 
school. This makes it safe for the 
youngsters aS a man in uniform can 
regulate the traffic in a proper mar.- 
ner. The officer is connected with the 
local police department and is under 
the direction of Chief of Police Fuc- 
man. 

—— 

Al Groce, of the City Garage has 
been confined to his home by illness 
iliness, but is now at his work again. 


It is reported that a method of dis- 
posing of stray dogs had been devised 


5th. A large number of fine prizes are|but that a joker in the ordinance spoi- 


enjoyed by those present. W. L. sone|being offered for high scores and a 
good time is in store for all who attend. 


ed the ararngements, and Menlo Park 
still has its stray dog problem to face. 


DIAL TELEPHONES NOW 
BEING INSTALLED IN P. A. 


Installation of dial telephones has 
been commenced in Palo Alto by the 
Pacific Telephone and Telegraph Com- 
pany according to an announcement 
today by J. D. Worthington, manager 
for the Company there. 

This is the initial step in the Tele- 
phone Company’s extensive project 
which will change the present method 
of manual operation to dial svstem 
serice, Plans for the new telephone 
building to be erected on Bryant street 
east of University avenue which will 
house the new dial system exchange 
ave progressing according to schedule. 

In announcing this step, representa- 
tives of the Company stated, “We are 
starting to install dial instruments in 
advance of the time the new service is 
to be inaugurated in order that our 
perliminary work may be completed 
gvadually and without disturbanve, The 
Cial will not be required and should not 
be used to obtain telephone connect- 
iong until all of our preparatory work 
has been completed, Telephone calls 
from these dial telephones should be 
jlaced in the usual manner until such 
ime as our customers are notified that 
be new dial service is in effect.” 

- 
DLLIGHTFUL PARTY AT 
THE PARIS HOME 


A most delightful party was held at 
ine home of Miss Ileen Paris :n this 
city last Thursday night, when about 
ten young couples gathered to spend 
the evening which was passed in games 
and dancing. 

Dainty refreshments were served at 
a late hour and all expressed them- 
selves as having had an excellent time. 

This is the first of a series of parties 
to be held during the coming school 
year, one of which will be held each 
month. 

*. 

Mr. and Mrs. Pratt have moved to 
Menlo Park. 


Mr. and Mrs. Jewell and son Stanley 
have moved to San Francisco. 


The Menlo Park Recorder has se- 
caredthe contract for publishing the 
Sequoia Times, the Sequoia High 


school paper, the first issued being|visitor at the Recorder office yester- 


printed next week. 


MiSS ELEANOR WEIR WILL 
BE BRIDE OF HEBER TILDEN 


Miss Eleanor Weir of this city, whose 
wedding to Heber Tilden is 
Tuesday evening, October 2, has select- 
ed her bridal attendants. Miss Grace 
{familton, who with her mother, Mrs. 
Aiexander Hamilton, and her sister, 
Happy Hamilton, will return shortly 
fiom an extended tour of Europe, will 
be the maid of honor, and Mrs. Alfred 
Hammersmith, the former Dorothy 
Burns. is to be the matron of honor. 
Miss Elizabeth Forderer, Miss Califor~- 
uia: Breuner Miss Katherine Breuner, 
Miss Betty Downey and Miss Evelyn 
Taylor will be bridesmaids. Little 
Genevieve Lyman, davghter of Mr. and 
Mrs. Edmunds Lyman, will be the 
flewer girls. 

Calvin Tilden, brother of the pro- 
snective bridegroom will act as best 
man and the ushers are to be Messrs. 
Boyd Weir, borther of the bride-elec!; 
Kenneth High, Leland Lathrop Jr., 
Ronald Stewart, Samuel Perry and 
Harold Pischel. 

The engagement of the young couple 
was announced early this year at a 
Cinner party. Miss Weir is a debu- 
tante of last season and is a graduate 
of Miss Burke’s School and later at- 
tended the Mount Vernon Seminary in 
Washington. She is one of the best 
horsewomen in the younger set here 
and amember of the Menlo Circus 
Club. 

canst aicacacaaiaagiik 
BOGGESS TIRE SERVICE IS 
STARTING ADVERTISING 
CAMPAIGN HERE 


William A. Boggess, proprietor of the 
Boggess Tire Service Station on the 
highway opposite the grammar school 
is starting an advertising campaign in 
this issue of the Menlo Park Recorder. 
Mr. Boggess is carrying the famous 
“codyear tires, and guarantees satis- 
faction to their users. 

In addition to handling new tires of 
this class the Boggess Tire Service ex- 
tends into the lines of first class re- 
pairing and retreading, which is also 
guaranteed. No need to leave the city 
for your new tire or tire work. 


MOTOR PLANT TO BE BUILT 
ON THE PENINSULA 


A new $400,000 aerial motor plant 
wili be the newest industry to make a 
debut in San Mateo county, with the 
announcement Tuesday that one 
hundred acres of land fronting on the 
Bayshore highway, 1000 feet north of 
Mills Field and a mile east of San 
Eruno, had been purchased by Mar- 
chetti Motor Patents, Inc. 

The site, known as Beele Air Island, 
was sold by Percy Shaw, general man- 
ager of the South San Francisco Land 
& Improvement Company. 

——* 
BURLINGAME POLICE MAKE 
CLEVER CAPTURE 


Capture of, the “party burglar” 
trailed by police of San Francisco and 
the entire bay district for weeks was 
effected Tuesday night in Burlingame 
where the prowler, who makes a spec- 
alty'.of robbing guests at house 
parties, was taken into custody by Of- 
ficer Adolph Waldeck of Burlingame. 
Taentification of the suspect is perfect 
according to Burlingame officers. 
7s 

Phil Blanchard, proprietor of tie 
Green Door Fountain Service, former- 
ty the Little Green Door, is carrying 
an excellent line of fresh candies of 
high grade manufacture. When it 
comes to service Phil is the man that 
gives it in no uncertain manner. Try 
him and see! 


The children of Menlo are enjoying 
the donkey rides very much. Some of 
the grown folks of the town who have 
not forgotten their childhood days are 
also indulging. 


The corner of Santa Cruz avenue 
and the highway presents a busy ap- 
pearance each morning just before the 
big high school bus leaves. 


Gerald Bradley of San Jose was 4 


ie oo as alg Oo 


set for 3 


HOOVER BEETS 


Urces Expenditure of Hundred 
of Millions on a Workable 
Program 


$ 


FAVORS HIGHER TARIFF WALL 


Farmers Must Control and Adminis: 
ter Federal Farm Aid, Says 
Candidate. 


HOOVER ON FARM RELIEF: 


An adequate tariff Is the founda: 
tion of farm relief. 

Working out agricultural relief 
Is the most important obligation of 
the next Administration. | 

The object of our policies is to 
establish for our farmers an income 
equal to those of other occupations. | 

Farming is and must continue an | 
Individualistic business of sraall | 
units and independent ownership. 

lf the farmers’ position is to be 
improved by larger operations it 
must be done mot on the farm, but 
in the field of distribution. 

Our platform lays a solid basis 
upon which we can build. It offers 
an affirmative program. 

Nature has endowed us with a 
great system of inland waterways. 
Their modernization will comprise 
a substantial contribution to mid- | 
west farm relief and development 
of 20 interior states. There is no 
moré vital method of farm relief. 


ce ence COLTON 


PALO ALTO, Calif. -Herbert Hoo 
ver met the farm question fairly and 
squarely in his Address of Acceptance 
at the Stadium of Stanford University 

Nearly one-third of his address was 
devoted to this subject, which Hoover 
termed “the most urgent economic 
problem in our nation today.” He de 
elared bluntly that farm relief musi 
not be delayed by any monetary cor 
siderations, urging that ‘a nation 
which is spending ninety billions a 


year can well afford an expenditure of 
a few hundred millions for a workable 
program that will give to one-third oi 
its population their fair share of th 
national prosperity.” | 

The candidate pledged himself to a 
farm-aid plan in which farmers shall 
themselves control and administer the 
federal financial assistance which he 
proposes to put into effect. 

“The most urgent economic problen) 


in our nation today is in agriculture, 
he said. “It must be solved if we are 
to bring prosperity and contentment 
to one-third of our people direclly and 
to all of our people indirectly We 
have pledged ourselves to a solution. 
“In my mind most agricultural dis 
cussions go wrong because of tw 
faise premises. The first is that: agr 
eulture is one industry. It is a dozei 


distinct industries incapable of ta 
same organization. The second fa!s 
premise is that re habilitation will be 
complete when it has reached a p yin 
comparable with pre-war. Agricultur 
was not upon a satisfactory basis be 
fore the war. The abandoned farm: 
of the northeast bear their own test! 
mony. Generally there was but littl 
profit in midwest ag riculture for man) 
years excépt that derived from the 
slow increases in farm land value 
Even of more importance is the greal 
advance in standards of living of al 
eccupations since the war. Some 
branches of agriculture have greatly 
recovered, but taken as a whole it is 
not keeping pace with the onward 
march in other industries. 
Cause and Effect 

“There are many causes for failure 
of agriculture to win its full share o} 
nation prosperity. The after-war de 
flation of prices not only brought great 
direct losses to the farmer, but he 
was often left indebted in inflated dol 
lars to be paid in deflated dollars. 
Prices are often demoralized through 
gluts in our markets during the har 
vest season. Local taxes have been in 
creased to provide the improved roads 
and schools. The tariff on some prod 
ucts is proving inadequate to protect 
him from imports from abroad. The 
increases in transportation rates since 
the war has greatly affected the price 
which he receives for his products 
Over six million farmers in times o! 
surplus engage in destructive compet! 
tion with one another in sale of thei 
product, often depressing prices below 
those levels that could be maintained 

“The whole tendency of our civiliza 
tion during the last 50 years has bec 
toward an increase in the size of tht 
units of production in order to secur 
lower costs and a more orderly ad 
justment of the flow of commodities 
to the demand. But the organization 
of agriculture into larger units must 
not be by enlarged farms. The farme: 
has shown he can increase the skill of 
his industry without large operations 
He is today producing 20 per cent 
more than eight years ago with about 
the same acreage and personnel 
Farming is and must continue to be 
an individualistic business of smal! 
units and independeut ownership, The 
farm is more than a business; it is a 
state of living. We do not wish it con 
verted into a mass, production ma 
chine. Therefore, if the farmers’ posi 
tion is to be improved by larger opera 


tions it must be done not on the farm | 


but in the field of distribution. Agn 


culture has partially advanced in this | 


direction through co-operatives anc 
pools. But the traditional co-operative 
is often not a complete solution. 


“Differences of opinion as to both | 
causes and remedy have retarded the | 


completion of a constructive progran 
of relief. It is our plain duty to search 


out the common ground on which we 


may mobilize the sound forces of agri- 
cultural reconstruction. Our platform 
lays a solid basis upon which to build. 
It offers an affirmative program. 


Tariff and Waterways 


“An adequate tariff is the foundation 
of farm relief. Our consumers increase 
faster than our producers. The do- 
mestic market must be protected. For- 
eign products raised under lower 
standards of living are today compet- 
ing in our home markets. I would use 
my office and influence to give the 
farmer the full benefit of our historic 
tariff policy. 


“A large portion of the spread be- | 
| tween what the fdrmer receives for | 
his products and what the ultimate | 
due to increased | 


consumer pays is 
transportation charges. Increase in 
railway rateg has been one of the pen- 
alties of the war. 
have been added to the cost to the 
farmer of reaching seaboard and for- 


eign markets and result therefore in | 
The farmers | 


reduction of his prices. 
of foreign countries have thus been in 
directly aided 
with the American farmer. Nature 
has endowed us with a great system 
of inland waterways. 


lief and to the development of twenty 
of our interior states. This moderniza- 
ation includes not only the great Mis- 
sissippi system, with its joining of the 
Great Lakes and of the heart of mid. 
west agriculture to the Gulf, but also 
a shipway from the Great Lakes to the 
Atlantic. 
mean so large an increment in farm- 
ers’ prices as to warrant their con- 
struction many times over. 
no more vital method of farm relief. 
“But we must not stop here. 


“An-outstanding proposal of the Par- 


ty program is the whole-hearted 
pledge to undertake the reorganization 
of the marketing system upon sounder 
and more economical lines. We have 
already contributed greatly to this 
purpose by the acts supporting farm 
co-operatives, the establishment of in- 
termediate credit banks, the regula: 


tion of stockyards, public exchanges | 


and the expansion of the Department 
of Agriculture. The platform proposes 


REPUBLICAN RECORD 


Our problems of the past seven 
years have been problems of re- 
construction; our problems of the 
future are problems of construction. 
They are problems of progress. 

During these years our popula- 
tion has increased eight percent. 
Yet our national income has in- 
creased 45 percent. The number 
of families has increased 2,300,000 
and we have built 3,500,000 new 


and better homes. We _ have 
equipped 9,000,000 more homes 
with electricity, and through It 


drudgery has been lifted from the 
lives of women. The barriers of 
time and distance have been swept 
away and life made freer and 
larger by the installation of 6,000,- 
000 more telephones, 7,000,000 
radio sets and the service of an 
additional 14,000,000 automobiles. 
By rigorous economy, federal ex- 
penses have been reduced two bil- 
lions annually. The national debt 
has been reduced six and a half 
billions. Taxes have been reduced 
four successive times. We have 
doubled savings deposits and near- 
ly doubled life insurance. 
President Coolidge has not only 
given a memorable administration, 
he has left an imprint of rectitude 
and statesmanship on our country. 


——" 


to go much farther. It pledges the 
creation of a Federal Farm Board of 
representative farmers to be clothed 
with authority and resources with 


which not only to still further aid | 


farmers’ co-operatives and pools and 
to assist generally in solution of farm 
problems but pecially to build up 
with federal finance, farmer-owned 
and farmer-controlled stabilization cor- 
porations to protect the farmer from 
the depressions and demoralization of 
seasonal gluts and periodical sur- 
pluses. 
Will Cost Money 


“Objection has been made that this 
program, as laid down by the Party 
Platform, may require that several 
hundred millions of @ollars of capital 
be advanced by the Federal Govern- 
ment without obligation upon the in- 
dividual farmer. With that objection 
i have little patience. A nation which 
is spending ninety billions a year can 
well afford an expenditure of a few 
hundred millions for a workahle ,pro- 
zram that will give to one-third of its 
population their fair share of the na- 
tion’s prosperity. Nor does this pro- 
posal put the government into busi- 
ness except so far as it is called upon 
to furnish initial capital with which tc 
build up the farmer to the control of 
his own destinies. 

“This program adapts itself to the va 
riable problems of agriculture not only 
today but which will arise in the fu: 
ture. I do not believe that any single 
human being or any group of human 
beings can determine in -advance al) 
juestions that will arise in so vast and 
complicated an industry over a term 
of years. The first step is to create 
an effective agency directly for these 
purposes and to give it authority and 
resources. These are solemn pledges 

| and they will be fulfilled by the Re 
| publican Party. It is a definite plan of 
relief. It needs only the detailed elab 
oration of legislation and appropria 
tions to put it into force. 

“During my term as Secretary ot 
| Commerce I have steadily endeavored 
| to build up a system of co-operation 
between the government and business. 
Under these co-operative actions al) 
elements interested in the problem of 
a particular industry such as manufac- 


| 
| 
} 
\ 


These increases | 


in their competition | 


Their modern: | 
ization will comprise a most substan: | 
tial contribution to midwest farm re- | 


These improvements would | 


There is | 


turer, distributor, worker, and cone 


| sumer have been called in council fo 


gether, not for a single occasion, but 
for continuous work. These efforcs 
have been successful beyond any ex- 
pectation. They 
plished without interference or regu- 
lation by the goverriment. They hava 
secured progress in the industries, 
remmedy for abuses, elimination of 


waste, reduction ef cost in production 
and distribution, lower prices to the 
more stable employ- 

While the problem 


consumer, and 
ment and profit. 


POINTS FROM HOOVER SPEECH 


It shall be an honest campaign; 
every penny will be publicly ac- 
counted for. 

Having earned my living with 
my own hands | cannot have other 
than the greatest sympathy with 
the aspirations of those who toil. 

Our purpose is to build in this 
nation a human society, not an 
economic system. 

Appointive office, both North, 
South, East and West, must be 
based solely on merit, character, 
and reputation in the community 
in which the appointee is to serve. 

Participation of women in poli- 
tics means higher standards. 

Our workers can buy two and 
often three times more bread and 
butter than any wage earner in 
Europe. 

By blood and conviction I stand 
for religious tolerance both in act 
and in spirit. 

Our foreign policy has one pri- 
mary object, and that is peace. 

Government should not engage in 
business in competition with its 
citizens. 


varies with every different commodity 
and with every different part of our 
| great country, I should wish to apply 
the same method to agriculture so 
that the leaders of every phase of each 
| group can advise and organize on poli- | 


cies and constructive measures. lam 


has done in other industries, can 
benefit farmer, distributor and con- 
sumer. 
Greater Opportunities 
“The working out of agricultural re- 


| lief constitutes the most important ob- 
| ligation of the next Administration. [ 
| stand pledged to these proposals. The 
object of our policies is to establish | 
for our farmers an income equal 10) 
those of other occupations; for the | 
farmer’s wife the same comforts in | 
her home as women in other groups, ' 


for the farm boys and girls the sanie 


girls. So far as my own abilities may 


that industry where I and my fore- 
fathers were born and nearly all my 
family still obtain their livelihood. 
“The Republican Party has ever been 
the exponent of protection to all our 


standards of living abroad. We have 
always fought for tariffs designed to 


| establish this protection from import- 


ed goods. We also have enacted re- 
strictions upon immigration for the 
protection of labor from the infiow of 
workers faster than 
them without breaking down our wage 
levels. 

“The Republican principle of an ef- 
fective control of imported goods and 
of immigration has coutributed greatly 


ig no selfishness in this defense of our 
standards of living. Other countries 
gain nothing if the high standards of 
America are sunk and if we are pre- 
vented from building 


A general reduction, in 
the tariff would admit a flood of goods 
from abroad. It would injure every 
home. It would fill our streets with 
idle workers. It would destroy the 
returns to our dairymen, our fruit, 
flax, and livestock growers, and our 
other farmers.” 


Prohibition 


Hoover repeated his recent declara- 
tion: “I do not favor repeal of the 
18th Amendment. I stand for efficient 
enforcement of laws enacted thereun- 
der. Qur country has deliberately un- 
dertaken a great social and economic 


| experiment, noble in motive and far- 


It must be 
And he 


reaching in purpose. 
worked out coustructively.” 
added the following comment: 
“Common sense compels us to re- 
alize that grave abuses have occurred 
—abuses which must be remedied. In- 
vestigation can alone determine the 
wise method of correcting . them. 


be permitted to break down the Con- 
stitution and laws of the United 
States. 

“Modification of the enforcement 
laws which would permit that which 
the Constitution forbids is nullifica- 
tion. This the American people will 
not countenance. Change in the Con- 
stitution can and must be brought 
about only by the straightforward 
methods provided in the Constitution 
itself. There are those who do not 
believe in the purposes of several pro- 
visions of the Coastitution. No one 
denies their right to seek to amend 
it. They are not subject to criticism 
for asserting that right. 
publican Party does deny the Tight 
of anyone to seek to destroy the pur- 
poses of the Constitution by indirec- 
tion. : 

“Whoever is elected President takes 
ip oath not only to faithfully execute 
the office of the President, but that 
yath provides still further that he 
will, to the best of his ability, pre- 


serve, protect and defend the Con- 
stitution of the United States. I 
should be untrue to these great tra- 
litions, untrue to my oath of office, 
were I to declare otherwise.” 


opportunities in life as other boys aud | 


be of service, I dedicate them to help | 
| gecure prosperity and contentment Sb a 


people from competition with lower | 


But the Re- 


Care of Ferns 
Give your fern water only wher 


| you see the surface of the soil is ary 


| Then submerge pot in water for ten 


minutes. This will mean.that ever) 


| particle of soil in the pot fs saturated 


have been accom: | 


Whenever you water the roots, spra: 
the tops. Keep plant in a room where 
there is plenty of fresh air. Florists 


| ventilate their fern houses twice each 


day. Set the fern outdoors whenever 
there is a warm rain. AS svon as pos 


| sible set the plant op the shady side 


of your porch 


ER 


NOTICE OF PUBLIC SALE OF 


AUTOMOBILE TO SATISFY 
LIEN 


TQ WHOM IT MAY CONCERN: 


| Notice is hereby given that on Satur- 
day, September 8th, 1928, at the hour 
on said day, at the 
Depot Ga- 
irage at Menlo Park, County of San 
Mateo, State of California, the under- 
signed will sell at public auction, for 
cash in lawful money of the United 
States, one 1922 Ford Touring Car 
No. } 


| premises 


|engine 
| 1-996-503; 
|Owner Antonio Ortega, R. F. D. Box 


| 
) 


convinced this form of action, as it} 


| 


| 
| 


to the prosperity of our country. There | 


a civilization | 
| which sets the level of hope for the | 
| entire world. 


On the subject of prohibition, Mr. | 


Crime and disobedience of law cannot | 


| Menlo Park 


we can absorb | 


10:30 A. M. 
known as the 


of 


License 
and 


No. 6363910; 


Registered 


|\221 Redwood City, California. 

Said auction and sale will be made 
lunder and by virtue of the provisions 
lof Sections 3051 and 3052 of the Civil 
'Code of California and for the pur- 
the 
automobile in 
Forty-two dollars and 
fifty cents ($42.50), together with the 
lcosts of said sale, sail lien- being for 
services rendered the owner of said 
lautomobile by the undersigned in re- 
|pairing, caring for and safe keeping 


the lien of 


said 


pose of satisfying 
undersigned on 


the sum _ of 


the said automobile. 
Dated: August 23, 1928. 
DEPOT GARAGE, 


Jack Collins, proprietor and lien 


holder. 


First publication August 23, 1928, 


last September 7, 1928. 


| MRS. NELLE O. HOLMES 
| 
| “CHARIS GARMENTS” 
| 


P. O. Box 58B Phone P. A. 3664 


eee A ELLE ELLIOT COOL A ON 


CHARLES F. MURRAY 


WORK OF ALL KINDS 


General Delivery Residence 


Weed Car Sale 


| 


| Jack Collins, Prop. 
ACROSS FROM DEPOT 


| 


Sa asec a STIL 


| 
Representative of the li 


i 
its 

Perfect Fit Guaranteed, \ 
Most Comfortable Garment h 

| EVER WORN \ 
| THE YELLOW LANTERN q 
On The Highway, Menio Park | 

| 


San Antonio Roa® 


11925 PEERLESS Touring .......... $400 
11928 CHEVROLET Dump 

| Truck 

{1925 PSS DK 2 Coach tia. cnes 3%) 
1920 CAD Roadster 0-1-0 30 
11919 MAXWELL ‘Touring ........ 39 
1920 DODGE Sedan ............--- Been”): 


Depot Garage 


Se ee ee 


ERENT TORE UE It TN RIES 


PHONE P. A. 2787-W 


H. C. STEWART 


Contractor and Buildea 
Plans and Estimates Furnished 


REPAIR WORK and REMODELING 
STORE FIXTURES : 
ALL WORK DONE TO YOUR SATISFACTION 
RESIDENCE—Highway, near Partridge Road 


MENLO PARK 


. CALIF. 


STOCKUP ON TINWARE 


Many useful items of good Tinware at a 
SPECIAL PRICE 


1220 


Each 


MENLO PARK HARDWARE 


’ Cutlery 


Phone M. P. 1494-J 


Peet ————————— 


i tre ae eae ee 


Tools 


‘ 


CARPENTER WORK 
MADE EASY 


For an unqualified endorsement of 
our lumber ask any carpenter who 
has worked it up and he will teil 
you that it is easily and quickly 
done because it is sound, well 
seasoned and in uniform lengths, 
widths and thicknesses. You get 
the 


lum'er. 


all of these advantages for 
same prices of ordinary 


Be sure to obtain our prices. 


Cigars, Tobacco 


Notions, Magazines, etc. 


The Little Green Door 
State Highway Phone M. P. 290 


* 


ODORLESS DRY CLEANING 


SANITARY AND MODERN METHODS 
Hats Cleaned and Blocked 


All Work Guaranted and Insured 


Fine New Building, heey Machinery 


OUR PRICES ARE VERY REASONABLE 
SMALL REPAIRS INCLUDED 
FOR PROMPT SERVICE CALL 


Menlo Park 1008 
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CHAPTER 17 

With the acauisition of all these 
banks: the resources of the Bank of 
Italy stood at $39,805,995.24 on Dec. 
31, 1916. 

Here is what happened in extension 
work during 1917: 

Two important branches were es- 
tablished at Modesto and Madera, 
rapidly growing San Joaquin cities. 

Sonoma and Napa counties, to the 
north, were invaded for the first time 
with branches at Santa Rosa and 
Napa. 

Livermore, in Alameda _ county, 
across the bay from San Francisco, 
obtained a branch through purchase 
of an existing bank. 

The Savings & Loan Co. of Red- 
wood City was purchased and there 
were then three branches in San Ma- 
teo county. s 

The International Savings & Ex- 
change Bank of Los Angeles became 
the property of the Bank of Italy. 

A new and very important branch 
was obtained in Stockton through ac- 
quisition of the San Joaquin Valley 
National Bank and San Joaquin Val- 
ley Savings Bank. 

This year of 1917 can be truly 
termed one of marvelous development. 
During that period the bank had more 
than doubled its total resources, 
which amounted to $77,473,152.79. 

The bank ended the year with more 
than 140,000 depositors. 

Giannini, still less than 50 years 
old—he was actually 47, was ap- 
proaching the top of the heap after 
tising from comparative poverty as a 
farmer boy and waterfront produce 
helper. 

But all this was not accomplished 
without trouble, objections of competi- 
tors and most careful restrictions of 
the state banking department. Wil- 
liams was a stickler. He would grant 
no applications for mergers unless he 
was convinced “public advantage and 


convenience” would be promoted 
thereby. 
Williams sometimes insisted upon 


obtaining consent of local competi- 
tor bank or banks before permitting 
conversion of a bank into a branch of 
the Bank of Italy. It was particularly 
his policy in smaller communities. 
This, of course, irked officials of the 
bank. 

When the stock of ¢dhe Santa Clara 
Valley Bank was acquired for the 
Bank of Italy, Williams insisted on 
writing Bob Fatjo, then president of 
the Missions Bank, the , competing 
Santa Clara institution for his views. 
He also insisted upon letters from va- 
rious industries of the city to the ef- 
tect that a branch of the Bank of Italy 
would help the community. 

James A. Bacigalupi, then attorney 
‘or the bank, tried to convince Wil- 
iams that under the law ‘public ad- 
vantage and convenience” was the 
sole test required, and that to deter- 
nine that fact the very existence and 
vvofitable functions of the predeces- 
sor bank was sufficient evidence; that 
this fact could not be changed by 
opinions and desires of local people 
and much less by a competitor banker. 

Bacigalupi was unsuccessful in con- 
vincing the hard-headed Williams. 

Williams continued to consult the 
competing bankers, but toward the 
end he did soften in not requiring let- 
ters from local people. Williams was 
hard, but he was fair and under his 
administration the Bank of Italy made 
rapid strides. 

What has been the policy of the 
Bank of Italy in buying or taking over 
other banks? 

It is a question about which few of 
Giannini’s 100,000 stockholders and 
1,500,000 depositors know the truth. 
Most of them want to know the an- 
ewer and it is to be given them for 
the first time authoritatively in this 
chapter. : 

Except in the rarest of cases the 
Bank of Italy policy has been to enter 
outside communities through the ac- 
quisition of a local bank and then con- 
vert it into a branch. 

In the words of A. P. Giannini, 
founder of the bank and the creator 
of branch banking in California, here 
is what is done: 

“Along with the negotiations for tke 
purchase of a bank we make it a 
point to retain the management and 
directorate as well as the entire per- 
sonnel in our branch. : 

“while it is not obligatory for the 
selling stockholders to take our stock, 
we try to interest as many as possible. 
In addition we seek to interest others 
in the purchase of Bank of Italy stock. 
Thus we have local management and 
local partnership. 


“This policy is based wholly upon 
considerations of good business. Of 
recent years there has been much dis- 
cussion of the so-called ‘de novo’ 
rule, which, in effect, was that no bank 
could establish a branch at a location 
where no banking office had existed 
before, in contradistinction to a 
branch acquired by purchase of or 
merger with an existing bank. 

“The rule was promulgated because 
of fear on the part of small unit bank- 
ers that branches would be set up 
everyhere against, them. 

“This fear of the small country or 
the city banker, concerning competi- 
tion from the branch bankers .com- 
ing in ‘de novo’ or starting entirely a 
new bank has no foundation in fact. 

“The truth is that no branch bank 
ever thought of such competition as 
2 general rule or policy. It would 
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be a disastrous policy, except in large | 
cities where neighborhood branches | 
in outlying business districts are re-| 
‘quired for the greater convenience of, 
patrons—to take the bank to the cus- | 
tomer, which is service. 


“We can prove by our experience | 
and the experience of our competitors | 
in communities where we have estab- | 
lished branches by purchase or mer- 
ger that the effect of competition be- 
tween these local banks and our) 
branches has been healthy and bene- 
ficial to both. Both have progressed. 


“If this be so; if the local banks 
have no difficulty in holding on to the 
business they enjoyed before the com- | 
ing of a branch bank—with the per- 
sonnel and backing of the stockhold- 
ers from the selling bank—how much 
more difficult it would be for a branch | 
bank coming in ‘de novo,’ interested in | 
the locality and familiar with locad | 
people, value and conditions. 


“We have started at once with an! 
estabished and, in almost all cases 
with a paying business. 


“We have been able, because of the 
elimination of the capital of the bank) 
acquired and also because of our me-— 
thod of operation and wholesale pur- 
chases to cut down the overhead pre- | 
vailine at the time of the take-over. 
Because of our greater resources we) 
have been able to bid for and receive a 
great deal of local business that there- | 
tofore had to look to larger centers | 
for accommodatior ” 


As Giannini explained it, most unit 
banks in smaller communities cannot. 
completely care for all clients because | 
of the legal limitation permitting only | 
a certain definite percentage of the | 
bank’s resources to be loaned to any 
individual borrower. This compelled} 
large businesses in small communities 
to have two banks, one at home and 
one in some big financial center before 
there were branch banks. 


CHAPTER 18 

Here is the “inside” story, told for 
the first time publicly, of the method 
pursued by A. P. Giannini in the ac- 
tual purchase of banks to add to his 
Bank of Italy branch system. 

The law forbids a bank to purchase 
the stock of another bank. However, 
one section of the bank act provides 
for the purchase of the assets of an- 
other bank. Another section provides 


Ed. C. Delafield 


President of Bank of America, just 
taken over in New York by A. P. 

Giannini. 
for consolidation. Purchase of assets | 
was the procedure followed by Gian- | 
nini. 

This plan was followed because 
Giannini never has made it a rule 
to compel exchange of stock, such as 
would be the case under consolidation. 

“The selling stockholders always 
have been left free to take all cash, all 
Bank of Italy stock: or part cash and} 
part stock in exchange for their 
shares in the bank we were buying,” 
according to the banker. “Therefore, 
as a practical thing the first matter to 
be negotiated was for the purchase of 
the stock in the bank to be merged at 
a price satisfactory to all its stock-| 
holders before we could arrange to) 
buy the assets of the bank. 


Wanted Cash in Hand 

It follows, of course, that the sell- 
ing stockholders wanted their cash or | 
Bank of Italy stock, or both, in hand) 
before consenting to a transfer of as- 
sets to another bank. 

Now the bank could not buy that 
stock. Someone else had to. 


Until the early part of 1917 the, 
stock in the bank to be absorbed was 
privately purchased by A. P. Giannini, | 


| credit. 


| training a trader—and a shrewd one. | 


| sorbed. 
| of Italy became more and more rapid | 


| for five years. 


‘to more thoroughly 


| stockholders being the same. 


P. C. Hale, Lorenzo Scatena and J. A. 


Bacigalupi, officers and directors of 


the bank. Sometimes the amounts) 
were very large. In that case. these 
men would go to the Crocker National 
Bank and borrow the money on their 


personal notes, giving in addition as. 


security, the stock of the bank to be, 
purchased. 


The next step was taking ” 


'them. The discriminating knowledge 


The shell of the selling bank cor-| 
poration still remained. In this cor- 
poration was left in cash and such as- 
sets as coud not be taken over by the 
Bank of Italy, an amount equal tw the 
capital, surplus and so on of the sell- 
ing bank, plus such bonus, if any, as 
had been paid. This amount was al- 
ways exactly equal to the sum needed 
to pay off the Crocker Bank for the 


| advances made. 


Never Charged for Risk 

A sharp, bright light is turned on 
the character of Giannini and these 
other Bank of Italy men by the fact 
that they never charged their stock- 
holders one cent for whatever per- 
sonal risk that was involved. 

Nor one cent for the use of their 


Millions and tens of millions of 
dollars were involved in these pur- 
chases, but the Bank of Italy and its} 
stockholders never had to pay the 
slightest sum as commission or brok- 
erage. 


“We were servants of the bank, not 
its masters,” is the modest way in} 
which Giannini explains this work. 

Now Giannini is by instinct and | 


He bought no “pigs in a poke.” He ex-! 
amined these banks he bought and) 
trusted associates likewise examined | 
them. Many men, and these include} 
some of his competitors, have told me} 
how he has insisted on making offi-| 
cials of banks he bought responsible | 
for loans they had made before Gian- | 
nini bought them out. | 

All notes, I am told, had to be guar-| 
anteed by the officials. If Giannini 
got his money, all right; but if the) 
makers of these notes refused to pay, | 
right back they went to those men| 
who had approved the loans. | 


In the beginning, when the number | 
of banks being purchased was small | 
it was not dreadfully inconvenient for | 
Giannini and his associates to person- | 
ally buy the stock of banks to be ab- | 
But the growth of the Bank | 


as time went on. Later it became a, 
hardship and burdensome. Other in-| 
conveniences were encountered in| 
these operations. There were restric- 
tions in the tank act. 


These restrictions included the | 
“write-off” of any and all real es-j 
tate, irrespective of value, that had| 
been carried on the books of the bank 


This real estate might be more val- | 
uable and worth more than when ac- 
quired, but if the bank were forced to| 
put it in a profit and loss account it} 
might become buried and “become no- | 
body’s business.” 


CHAPTER 19 


To take advantage of the situation, 
carry on the 
bank’s rapid progress Giannini de- 
cided to incorporate a general corpor- | 
ation, empowered to do many things | 
under its charter, under California | 
laws, the beneficial interest in all its| 
stock to be owned by the Bank of} 
Italy stockholders in exact proportion | 
to their ownership of Bank of Italy | 
stock. 


Name Is Changed 

The new company became known as | 
the Stockholders’ Auxiliary Corpora) 
tion. Later it became the National 
Bankitaly Company. Today it has a 
capital of more than $100,000,000, a 
pretty healthy offspring for its par-| 
ent. | 
The auxiliary could do things the 
bank itself could not. It could pur- 
chase banks or the stocks of banks. 
Whatever profit and loss there might 
be would be enjoyed or borne by the 
bank’s stockholders in proportion to 
their holdings. | 


A. P. Giannini looks on the Bank of 
Italy as a “department store of 
finance.” 

One purpose of bringing into being 
the Stockholders’ Auxiliary Corp.— 
now the National Bankitaly Co.—was 
in furtherance of this idea. 


This corporation can engage in 
business—the Bank of Italy could not, 
although ownership is the same, all 
One} 
such line of business is that of insur- 
ance broker. The bank places large 


| lines of insurance and much comes 


to a bank through its mortgage de-. 
partment. 

In the past—and still, for that mat- 
ter, in many banks—this insurance is 
a particular plum for some officer or 
official. This individual is the insur- 
ance agent and gets the premiums 
placed through the bank. Giannini) 
believes these officials are servants of 
the bank itself and that any and all 
profits should accrue to the bank and 


| thus to the stockholders instead of to| 


officials. 

Often the president or cashier, par- 
ticularly in small banks, got the prem-| 
iums. | 

The activities of the auxiliary along) 
these lines created a disturbance in 
the California insurance world. The 
fact is that the disturbance is still in| 
bloom and some insurance brokers, 
have become more than a little antag-| 
onistic to the Bank of Italy. 

Several years ago the insurance 
companies caused legislation to be en-) 
acted designed to curb the auxiliary’s| 
activities in the insurance field. | 

Giannini promptly fought back. He) 
caused the law to be held up by ref-| 
erendum to the people. At the next) 
election the people of California killed) 


| the law. | 


“What institution is better able to! 
advise its patrons concerning the 
placing of insurance than a bank?” | 
questions Giannini. “Why should! 
banks send their customers to other) 
institutions for this, a financial serv-| 
ice? The banks are in a position, both} 
from the standpoint of public conven-| 


ience and profit to the bank itself to, 


| supply this insurance brokerage serv-| 


ice. More and more as time goes on} 
banks are going to counsel customers 
concerning insurance and very prop-| 
erly 90. 


“Bankers know what insurance 
companies are financially strong and 
well managed. The average individ- 
ual knows little about what is behind 
his insurance policy, but a banker 
knows. After the San Francisco fire 
some companies paid their losses 100 
cents on the dollar, but not all of 


of what companies are strong and 


| ful. 


|Rosa branch 


placed only with companies of highest 
standing. 

“Besides, the bank-can deal in 
mortgages and other lines of business 
naturally gravitating around a bank.” 

The Bank of Italy was the first state 
bank in California to goin the Federal 
Reserve System. 

The prime reason was one of pa- 
triotic duty and to further aid a sys- 
tem Giannini thoroughly believes in. 

Also, and not incidentally, because 
of politics in the superintendent’s of- 


fice, Giannini and his aides felt it most | 


prudent for themselves to be placed 
under another supervisorial body, to 
which, if the activities of state politi- 


| cians became too embarrassing, they 


might appeal for a statement of facts 
as to the bank’s actual condition. 
Right here let it be pointed out that 
Giannini never has appealed to the 
Federal Reserve Board to rediscount 
any of the bank’s loans, one of the big 
purposes for which the Federal Re- 
serve System was established. Not 
during war time, post-war deflation, 
nor since. This is a matter of great 
pride with the banker. 


dollars for its membership, but al- 


ways without one cent of direct re- 
turn. 


CHAPTER 20 
John Perrin was chairman of the 
12th district, Federal Reserve, when 
the Bank of Italy joined the system 
in mid-year of 1919. He appeared to 
Giannini officials as very friendly to- 


| ward the bank. 


During 1919 and 1920 there was 
much evidence of bad feeHng and an- 
tagonism against the Bank of Italy. 
Rumors were sent drifting up and 
down California. They had some ill 


| effect, but Giannini went forward as 


usual. 


During the writing of this story of ||. 


Giannini and his banking institutions, 
some of the Bank of Italy’s most con- 
fidential files concerning its trials, 
tribulations and successes have been 
shown me. 

“There is nothing to hide from you 
or the public,” Giannini told me, when 
he gave me this most unusual priv- 
ilege. 

In this correspondence I have read 
letters from the State Banking De- 


partment during the regime of Stern,| 


banking superintendent, and signed by 
him, containing the most free use of 


such words and phrases as “Disquiet-| 


ing,” “In ‘creating a mosaic of many 
units, are you adding to your stature”; 
“We are very seriously concerned with 


the situation that we find, from the 
standpoint of safety and the ultimate 
solvency of your institution,” etc. 


Source of Concern 


“It is not surprising that such bad 
feeling and antagonism from the su- 
perintendent of banking in California 
soon became widely known,” Giannini 
explained to me. “It was not long 
before our frineds up and down the 
state began to tell of the rumors 
reaching them that the Bank of Italy 
wes a source of serious concern to the 
State Banking Department. 

“These rumors must have started 
after leaking out from the department 
itself. Our competitors apparently 
had most intimate knowledge of the 
lack of harmony existing between the 


| department and the bank. 


“The rumors that we had grown too 
fast, that we were ‘riding for a fall,’ 
and of kindred kind. We ourselves did 
not become alarmed, but it was pro- 
voking. We went ahead consolidating 
our position everywhere and growing 
all the time.” 


These rumors ,and this talk did 
cause trouble. In fact they caused a 


momentary run on the branch of the 
bank at Santa Rosa. It is a marvel to 


|many that the adverse comment did 


not cause even greater ill, because 
such talk sometimes is the most 
blighting thing that can happen to a 
bank. 
ruined or seriously affected by ene- 
mies. 


Closed for Hour 


But even the unpleasant experience 
at Santa Rosa might have been 
avoided had the manager of the 
branch been more alert and resource- 
Bayk officials say this manager 
had heard of such “talk” in Santa 
Rosa for several days without running 
it down, and, to cap it all, had closed 
the bank for an hour one afternoon. 


Every other bank and business house | 


in Santa Rosa had done the same 
thing out of respect ta the memory of 


a respected and beloved old resident | 
of the city, whose funeral was taking | 


place. 
They all paid this respect, but the 


| “talk” caused the Bank of Italy to be | 


the only one to suffer. 

On the locked door of the Santa 
the manager pasted a 
with the word “CLOSED” in 
letters. The reason for the 


sign 
large 


locked doors was printed in type much | 
smaller at the bottom of the card. Be- | 


cause of what happened, and other 


similar cases in the banking world, | 
practically all banks now give the rea- | 


son in large letters every time their 
doors are closed for holidays or any 
other purpose duritg what would be 
regular banking hours. 

While the funeral was in progress 
an old lady—a foreigner—went to the 
bank. All she could learn was that it 
was “Closed.” 


neighbors—foreigners like herself. 
Bad news, they say, travels fast. 
This time it took to an automobile. 


An innocent but sensational laundry | 


driver did his part—all too well. He 
picked up the old lady’s tale and car- 
ried the story from door to door on 
his run. He did not tarry at these 
doors, but as quick as he could im- 
part his news at one place he was off 
to tell it to someone else. 

The combination of the ignorant old 
foreign woman, the sensational laun- 
dry driver and the ugly rumors that 
had been bandied about Santa Rosa 


tate the run. 


“The branch bank was caught with 
{ts usual mimimum supply of counter 
cash,” Giannini tells of the episode, 
“and even though the flurry began 
later on the same afternoon of the 
funeral, our manager did not notify 


what ones are weak and undependable 
would mgan that nolicies would he 
—— 


the next day, by which time he had 
run_out of money.” 


ease 


It has cost the! 
|bank thousands upon thousands of 


Many banks have thus: been | 


In alarm she hurried | 
to spread her fears and knowledge to | 


was all that was required to precipi- | 


us of the situation until about noon of. 
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“The crowd was gaining in size and 
land becoming more and more excited. 
As soon as we learned of the situation 
{we immediately rushed an automo- 
bile to Santa Rosa with $3,000,000 in 
currency. This was more than the 
total deposits at that time. 

We forced our way through the 
wildly milling crowd into the bank 
and dumped the sacks upon a long ta- 
ble behind the counter. his restored 
confidence. The run was over. In- 


stead of harming us it strengthened 
us.” 


CHAPTER 21 

About April 15, 1921, Giannini was 
waited upon by a delegation from the 
National Bank of Visalia and its af- 
filiated state bank. This delegation 
urgently requested the Bank of Italy 
to take over the bank. 

Farmers in the San Joaquin valley 
had been hard hit in common with 
farmers the nation over. They had 
zambled‘in land. They had paid tre- 
mendous prices for property and kept 
increasing their holdings in the belief 
that war and post-war prices would 
continue for all time. When the land 
values went up during the war thous- 
ands upon thousands of acres of raw 
land were broken and put into cultiva- 


\tion—into vineyards, orchards and 
(farms. The result was overproduc- 
| tion. 


| In consequence prices fell and the 
|tarmers could not meet the interest 
j/lue on their mortgages 


and crop 
jloans. The great valley, which had 
jenjoyed riding on a_ tremendous 


boom, had wakened to find deflation 
jim the saddle. The great raisin indus- 
\try was in dreadful state. Co-opera- 
\tive organizations were near bank- 
ruptcy, together with their thousands 
| of members. 

The banks of the valley were equal- 
ly hit. Their money was tied up, to 
| a large extent, with the farmers. The 
\{National Bank of Visalia, Giannini 
\'was toid, was in such frozen and bad 
|'‘condition that unless he took it over 

the bank must close its doors. 


Only the Bank of Italy could save 
| the Visalia institution, Giannini was 
| told. It was a most serious situation 
| for the city of Visalia, its people and 
| the countryside about—more was in- 
| solvent than just a bank. Unless the 
| Bank of Italy came to the rescue ruin 
| faced hundreds of farmers and busi- 
| ness men. 

Credit had to be forthcoming or a 
whole community would sink in finan- 
cial tragedy. 

Giannini saw two things very clear- 
ly. One was the opportunity to help 
fellow Californians in adversity as he 
had helped them in San Francisco fol- 
| lowing the fire of 1906 and the panic 
| of 1907. He furthermore saw an op- 
| portunity to demonstrate the elasticity 
| of and real worth of branch banking 
| when carried out over a wide terri- 
| tory. 
| Giannini had the means to help. 

There were sections in California that 

had built up a surplus over their own 

requirements. There were thousands 
of depositors in branches of the Bank 
| of Italy over the state who had more 
| money on deposit with the bank than 
| was needed for their own business or 
living needs. 


Giannini consented to step in and 
| help save the situation. 

“I told the delegation we would go 
In and do everything possible to save 
| the Visalia situation,” says Giannini, 
“but I explained to them that Super- 
intendent Stern of the State Banking 
Department had said we could take 
over no other banks and that he would 
not permit us to go into Visalia. 
| Therefore it was necessary for them 
| to convince Stern that it was his duty 
| to permit our entry.” 
|’ The delegation wasted no time. Its 
|/members, the leading business men 
| and ranchers of the district, immedi- 
| ately telephoned Stern. That was in 
| the morning. The entire afternoon 
| was spent in Stern’s office. Bank of 
| Italy officials also were there. 
| The Visalians told Stern what they 
| had told Giannini—that unless aid was 
| immediately forthcoming the National 
| Bank of Visalia and its affiliated state 
bank would close their doors the fol- 
lowing Monday. 
| All the men present at that meeting 
knew what that bank closing would 
| mean—-it would bring chaos to a wide 
and rich area. Other banks, too, 
| might be swept to destruction. 
| tern asked Giannini to take over 
the two banks through the auxiliary 
and operate them as independent 
units. Giannini refused.. He stood 
pat, despite hours of pressure. Stern 
finally gave in» He consented to a 
branch at Visalia. The “strong arm” 


| had weakened. 


Food Requisites 

According to Prof. V. H. Mottram. 
an adult woman needs but 2,500 calo 
ries a day. An adult man engaged in 
sedentary occupation requires 3,000 
calories daily. A man doing hard 
work should have 5,000 calories. The 
| physiological reason given is that the 
feminine organization utilizes food 
more economically than man. A child’s 
food should not be proportioned ac 
cording to bis age, as he requires 
more than half the food of an adult 
Beys and girls of fourteen are to be 
considered as adults in food ultiliza. 
} tion, 


e 

Oglethorpe’s Forethought 

Oglethorpe was eager that his ex- 
pedition to found a colony in Georgia 
should be completely successful, and 
when in November, 1732, his history- 
making voyage was about to begin, he 
east his eye over the supplies that had 
been taken aboard the good ship Anne. 
| His orders had been implicitly obeyed. 
| Not only had ample food supplies béen 
| put in the hold, but there were also 
agricultural implements, household 
utensils, tools, weapons, munitions 
and stores of all kinds that the col- 
| onists might need upon the ecrrival. 
| Yet he was not satisfied, it would 
seem, for he inquired how’ many fam- 
ilies were sailing, and upon being told 
their number was thirty-five, he re- 


marked that they were likely to need | 
some mild liquid refreshment and or- | 


dered “ten tons of Alderman Parson’s 
| best beer” stowed below.—Exchange. 
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GAS - OIL 


We have the kind and 


grade for your car 


Service with a Smile 


Radio Service Station 


Highway and Middle Ave. 


Menlo Park 


M. P. 658 M. P. 1846 
J. J. HARCOM 
with 
VAN DYCK & DENT 


Real Estete American Trust Cc 
Bank Buildin. 
Insurance Menlo Par j 


STANFORD PARK 
BEAUTY SHOP 


WINIFRED MYERS 


WAX PAPER CURL ....----.-. -75 
SOFT WATER SHAMPOO .5C 


FACIALS 


HAIR TINTING AND DYEIN:} 
PERMANENT WAVE 
A SPECIALTY 


114 Harvard Road. Phone 801-% 


MADAM VEN DOHM 


Hours 10 a. m. to 10 p. m. 
North of Valparaiso Californniz 
Card Reader, Palmist and Medium 
Highway, second house Menlo Park 


Phone Redwood 339-J 


James Crow Co. 
Oldest Funeral Parlors in 
San Mateo County 
Funeral Directors and 
Enbalmers 
Home-like Parlors 


W. A. CROWELL 
Deputy Coroner 
San Mateo Covn'y, Calif. 


Redwood City, California 
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* Phone M. P. 2560 * 
* DR. J. ROSS HARDY « 
* Examination Free * 
& DENTIST * 


* Artino Building Menlo Park * 


Electricity is your friend—Electric Al 


Men and women used to regard 
eelctricity as an enemy. That was in 
the dark days before the lightning 
was harnessed and put to work, This 
electric store is waiting the oppor- 
tunity to serve you with supplies and 
electrical work, We do repairing. 


PS SREETY. 
ELECTRIC WORKS 
B. HUNNELL.. PROP. 


versthin 
Ver 


HIGHWAY: MENLO. PARK 
PHONE 2185/3 


WILLIAM CHARLES WIDER 
Painting, Paper Hanging, Automobile 
and Furniture Spraying 
Bring your auto washed and we will 
spray it 3 coats for $20.00 


Phone Menlo Park 3828-W after 6 p. m. 


Room and Board $9.50 per week 
References required. Apply Mis« 


Chase, Santa Cruz avenue, Meni2 
Park California. tf 


Complicated Chess 

So varied are the moves of the sev- 
-ral pieces im chess that it is esti- 
uated it would take two men 250,000 
years—-playing night and day at the 
usual speed—before every possible 
way of playing the first four movea 
on each side would be exhausted. 


PICTOR AL LIFE OF HERBURT HOOVER 


1. Herbert Houver’s ancestors, of Quaker faith, 
eame to America from France and Holland. 


2. They became settlers first on farms in Mary- 
land, thence moving to North Carolina and Ohio. 


| 


No 1 By Satterfield 
a) 


| would become division manager at 
| Fresno for the Maddux lines. 


| The new University of California | 
| ground school for aviators conducted | 
“(li | by the United States Navy, has been | 
il demonstrated successful by the) 

- achievements of the first two classes | 
to graduate from the course. The five | 
students who took the advanced flight | 
training this year at Sand Point with 
a class of fifteen from various places 
in the Twelfth Naval District, finished | 
1, 2. 3, 4, and 6, in rating. 


A record breaking number of coun- 
ties will have exhibits at the Califor- 
nia State Fair, September 1 to 8. Last 
year, which was a record-beaking fair 
in this respect, had 34 county exhibits. 
Five are added this year. The list 
' >of counties which will exhibit this year 
‘is as follows: Alameda, Butte, Cala- 
veras, Colusa, Contra Costa, El Do-| 
rado, Fresno, Humboldt, Imperial, | 
Kern, Lake, Lassen,’ Los Angeles, 
Mariposa, Mendocino, Modoc, Monte- 
rey, Napa, Orange, Placer, Riverside, | 
Sacramento, San Bernardino, San Di- 
ego, San Francisco, San Joaquin, San | 
Mateo, Santa Barbara, Santa Clara, 
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3. In 1853 the Hoovers migrated to Lowa, where they 4. Befuie ec 
and their neighbors founded the town of West Branch. 
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This is the tough One! 
Goodgear Heavy Duty Cord 


Do you work hard, play hard, DRIVE hard? 
Then here’s your tire! 

A real sockdolager. You never saw the road it’s 
afraid of. e 

More Goodyeer 


All- 


More Goodyear plies in it. 
Rubber in it. 
Weather Tread on its face. 


Reinforced ribs in its sidewalls. 


Power---Traction---Mileage--that’s the new Good- 
year Heavy Duty Cord, We have it. 
yourself. 


BOGGESS TIRE SERVICE 


Wm. A. BOGGESS, Proprietor 
Highway Opposite School Menlo Park 
4 Phone M. P. 2951 


Come see for 


these Quaker pioneers built a Meeting House. 


|Santa Cruz, Shasta, Siskiyou, Solano, 
| Stanislaus, Sutter, Tulare, Tuolumne, 
|/Ventura and Yolo. The counties in | 
|this year which did not have 1927 ex- | 
hibits are Fresno, Mariposa, Mendo- | 
|cino, Modoc and Sutter. 

A tax of $125,000 for increased sup- 
ply of water for irrigation was voted 
in the Corcoran Irrigation District last | 
week by 22 for and 62 against. The 
amount is to be raised in three annual | 
assessments and is spread over 51,600 | 
acres. 

One more direct route between the 
San Joaquin Valley and the East Bay 
district is provided with the reopening 
of the Dublin Canyon section of the 
Golden State Highway. The canyon 
|road connects Alameda and San Joa- 
;quin counties. 


Purchase of 60 pieces of property 
‘for $300,000 by the Southern Pacific 
Company for its new right-of-way 
through San Jose’s west side was an- | 
nounced last week. This is one of the 
first steps in the railway company’s 
| $4,500,000 rerouting project. 


learing the land for their farms, 


| While walking over his ranch 
| near Willows, Glenn county, Lloyd 
| Sutlift was bitten by a rattlesnake) 

when he stepped on its tail. Sutlift) 
| said that he felt something strike his 
| pantsleg, then a stinging sensation,| 
and when he looked down there was a 
teachers’ college and of a university | eee wick Z rig aaa bel ‘ | 


could be made to coincide with out de- anos toward the house with the saske| 
triment to either, the regents of the| | 


coiled around his leg. Before he) 
University of California decided af-| wekched tia hause the cake dropped 


firmatively at their last meeting and off. Sutlift said that the wound was 


voted to move the State Normal School | ake 2 eaeibien’ one aed. ho dik. ettkees 
at Los Angeles to the new university | 


bh Ited. 
campus at Westwood Hills, in the ghihcicescias i 


summer of 1929. 


olden State 


News of Interest to All 


Following several months of debate 
as to whether the curricula of -a 


| Articles of incorporation have been | 
| filed with Secretary of State Frank C.| 

Suits filed against the city of Los! Jordan by the Pacific Western Broad- 
Angeles for loss of life and injuries casting Federation, naming among its 
suffered during the St. Francis Dam) 15 directors Will C. Wood, state sup- 
disaster of last March were brought) erintendent of banks; Aurelia Henry 
to a total of almost $2,000,000 last week | Reinhardt, president of Mills College, 
with the filing in Bakersfield of new| Oakland, and Ray Lyman Wilbur, 
damage complaints by Lillian L. Cur-| president of Stanford University. 
tis, who lost her husband and tw0| The purpose of the federation will be 
children in the flood, as well as suf- proadcasting, by means of radio, tele- 
fering serious personal injuries. vision or other similar means, subjects 
of religious, governmental, scientific’ 


isi start k on the new) 
Deciniee "tO aCe ea | and educational interest. 


$2,00,000 International House financed | f 
by John D. Rockefeller Jr., on the; Finding of three skeletons of the, 
Berkeley campus of the University of | St. Francis dam flood victims was re-| 
California in April, 1929, has been; ported by men working on the Burson-| 
reached. The building will be ready Price ranch east of Santa-Paula. All 
for occupancy by 500 foreign and. had been burned in one of the many 
American students in August, 1930. | huge bonfires to burn debris. One| 
was the skull and vertebrae of a) 
woman, one of the vertebrae and ribs | 
of a man, and the third the bones of a} 
child. They were scattered in differ- 
ent parts of the heap. 


With the announcement it plans to 
establish a “super power system,” the 
Benson Super-Power Corporation, $10,- 
000,000 concern of Georgetown, Dela- 
ware, has entered the California field | 
with the filing of incorporation papers 
at the office of the Secretary of State. vice in the United States is now doing | 
Robert H. Fulton, of Los Angeles’ the heaviest business in its history. 
county, is named California agent and | It is the line between Wilmington and 
directors are given as W. H. T. Gaban,; Avalon, Catalina Island, a twenty-five- | 
Redondo Beach, and C. W. Oliver and minute flight across the waters of the 
F. Lewis, both of England. Pacific, made in hydroplanes. Steam- 

Eleven acres of land, the camp site| TS teke three hours for the same 
of the Donner party of California pi-, Journey. The service has been main- 
oneers at the edge of Donner Lake, | ‘ined reguiarly for seven years and 
together with a monument, erected in there has never been an accident on 
memory of the tragedy, have been the line. It recently was merged with 
turned over to the State of California, the system of airways operated by 


by the Native Sons of the Golden . Western Air Express, Inc. 
West. A deed to the property, held| The annual game census as reported 
by the organization, was handed to As-| by Field and Stream discloses that | 
semblywoman Cora M. Woodbridge, there are only 880 grizsly bears in the| 
who in turn gave it to Gov. Young. | national forests in the United States, 

Word was received at Alturas last Outside of Alaska, and 50 per cent of | 
week of the promotion of C. E. Rach- these are in Montana—not a single in- | 
ford to the post of assistant forester dividual grizzly is reported from any 
of the United States. Rachford was of the national forests in California, 
born and reared in Modoc county, com-| & State in which these animals once) 
ing from an old pioneer family of that Were abundant. 


section. On the creation of the Modoc| The Chrysler Corporation has pur- 
National Forest he entered the forest! chased a fifty-acre tract near Oakland | 
service as guard, serving successfully | for a reported sum of $260,000, on| 
as ranger, deputy supervisor and for-| which it is expected that an automo- 
est supervisor. He was in charge of) pile assembly plant, costing approxi- 
the Modoc National Forest in the lat-| mately $7,000,000, will be erected. Al- 
ter capacity from 1909 till 1914, when | though no announcement has been 
he was placed in charge of the Santa made by Chrysler officials in Detroit, 
Barbara National Forest, later serving where the deal was consummated, it | 
as assistant district forester for sev-/ is believed that the plant is to be used | 
eral years in San Francisco. Rach-/ for the distribution of the new Chrys-| 
ford, in his new capacity, will have! jerpuilt Plymouth, 
charge of grazing on the national for- | : 
ests of the United States. |_ This year’s Serra Pilgrimage and 
| Fiesta opened August 23 with Gover- 
J. L. Maddux, president of Maddux | yor ¢. ¢. Young, Mayor James Rolph 
Airlines, Inc., has announced purchase | Jr., and mayors of all the cities sur- 
of the Beacon Airways, Inc., which | rounding Monterey——San Jose, Wat- 
operates planes from San Franeisco, gonville, Santa Crus, Salinas, Hollister, 
Los Angeles and Fresno. The price Gjjroy and King City—heading the 
was not made public. According to | «pig parade” in the costumes of the 
Maddux Fresno probably will be made gays of the dons. The parade pictured 
the center of extensive aircraft activ-| California history from the earliest 


The oldest regular air passenger ser- | 


Can They Eat Out 


ities in the San Joaquin Valley, adding | giscov Cabrillo in 1542 to the 
that Grant DuBois, formerly general Se make 


t 


manager of the Beacon company, oo 
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Of the Same Dish? 


Ding in New York Herald Tribune 
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HIGH BLOOD PRESSURE 
REDUCr IT 


At last a COMPOUND has been preperly prepared 
‘For REDUCING HIGH BLOOD PRESSURE 
Prevent apoplexy, paralysis, bright’s disease, rheu- 

matism, eczema, boils, pimples,'ad many other dis- 

eases caused from high blood pressure and impure 
blood, 

REDUC-IT is a compound properly put up for the 
purpose of reducing high blood pressure and purity- 
ing the blood. 

Money-back Guarantee with Evedy Order. 

For advertising purposes we are offering this 
compound for a short time only at the reduced price 
of $2.75 a box, postpaid to any address in the United 
States. : 

FREE—Upon request without cost or obligation, 
we will gladly send you a scale showing what normal 
blood pressure should be at ages from 20 to 70 years. 


TRITIIM HM TP 


DENV Ln RhiohLARCH LABORATORY, 
Empire Building, Box 836, 
Denver, Colorado, U.S. A. 


Telephone service, 
a public trust 


Tue widespread ownership cf the Bell Telephone Sys- 
tem places an obligation on its management to guard the 
savings of its hundreds of thousands of stockholders. 

Its responsibility for so large a part of the country’s 
telephone service imposes an obligation that the service 
shall always be adequate, dependable and satisfactory 
to the user. 

The only sound policy that will meet these obliga- 

- tions is to continue to furnish the best possible service 

at the lowest cost consistent with financial safety. 

There is then in the Bell System no incentive to earn 
speculative or large profits. Earnings must be sufficient 
to assure the best possible service and the financial 
integrity of the business. Anything in excess of these 
requirements goes toward extending the service or 
keeping down the rates. 

This is fundamental in the policy of the company. 

The Bel! Systems ideal is the same as that of the pub- 
lic it serves—the most telephone service and the best, 
at the least cost to the user. It accepts its responsibility 
for a nation-wide telephone service as a public trust. 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY 
BELL SYSTEM 
One Policy - One System - Universal Service 
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